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Abstract 
 In the dynamic landscape of global banking, effective risk management is a paramount concern 
for financial institutions seeking to navigate uncertainties and safeguard their stability. This 
comparative study examines the diverse risk management strategies employed by global banks, 
aiming to identify commonalities, disparities, and the impact of contextual factors on these 
approaches. The paper begins by providing a comprehensive overview of the global banking 
sector, emphasizing the complexities inherent in the industry, including the interconnectedness of 
financial markets, regulatory frameworks, and the continuous evolution of risk factors. It then 
delves into an analysis of risk management frameworks adopted by banks across different regions, 
drawing insights from case studies of major financial institutions. The comparative analysis 
focuses on key dimensions of risk management, such as credit risk, market risk, operational risk, 
and compliance risk. Through a systematic examination of risk mitigation practices, risk 
assessment methodologies, and the integration of technology in risk management, the study 
identifies trends and variations in strategies employed by global banks. Furthermore, the research 
explores the role of regulatory environments in shaping risk management practices, considering 
how compliance requirements impact the adoption of standardized risk models and the allocation 
of capital for risk mitigation purposes. The paper also investigates the influence of cultural and 
economic factors on risk perception and risk-taking behavior within the global banking context. 
The findings of this study contribute valuable insights to the field of risk management, offering a 
comparative perspective that enhances our understanding of the adaptability and resilience of 
global banks in the face of diverse risk scenarios. The identification of best practices and areas for 
improvement can inform strategic decision-making for both individual financial institutions and 
regulatory bodies, ultimately fostering a more robust and stable global banking ecosystem. 
Keywords: Risk Management, Global Banking, Comparative Study, Financial Institutions, Credit 
Risk, Market Risk, Operational Risk, Compliance Risk, Regulatory Environment. 
 
Introduction  
In the dynamic landscape of global banking, characterized by interconnectivity, rapid 
technological advancements, and regulatory complexities, the need for effective risk management 
strategies has become paramount. This review paper undertakes a comprehensive examination of 
the risk management landscape within global banking institutions, offering a comparative study to 
illuminate diverse strategies employed by banks across different regions and contexts. 
The banking sector, as a critical component of the global financial system, operates in an 
environment marked by uncertainties ranging from economic fluctuations and geopolitical 
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tensions to cyber threats and regulatory changes. Navigating this intricate landscape requires banks 
to adopt robust risk management frameworks that not only safeguard their financial stability but 
also ensure resilience and sustainable growth. 
The comparative approach adopted in this study enables an exploration of risk management 
practices across various banking institutions, taking into account the diverse regulatory 
frameworks, cultural influences, and economic conditions that shape their operations. By 
analyzing and contrasting risk mitigation strategies, the paper aims to identify best practices, 
challenges, and emerging trends in global banking risk management. 
The first section of the review delves into the foundational concepts of risk management, 
elucidating the multifaceted nature of risks faced by banks and the imperative to strike a balance 
between risk-taking and risk aversion. It establishes a theoretical framework that serves as the 
basis for the subsequent comparative analysis. 
Moving forward, the paper then examines risk management practices in different global regions, 
including but not limited to North America, Europe, Asia-Pacific, and emerging markets. By 
synthesizing empirical studies, case analyses, and regulatory perspectives, the review sheds light 
on the variations and commonalities in risk management strategies adopted by banks in response 
to regional nuances. 
In addition to regional comparisons, the paper scrutinizes the impact of technological 
advancements on risk management in the banking sector, exploring how innovations such as 
artificial intelligence, big data analytics, and blockchain are reshaping risk assessment, fraud 
detection, and compliance protocols. 
As the global banking sector continues to evolve amidst unprecedented challenges and 
opportunities, understanding the intricacies of risk management strategies becomes instrumental 
for policymakers, banking professionals, and academics alike. This review, through its 
comparative lens, aspires to contribute valuable insights that foster a deeper comprehension of 
effective risk management practices in the ever-evolving landscape of global banking. 
 
Background of the study 
In the dynamic landscape of global banking, the complexities and uncertainties faced by financial 
institutions necessitate a robust understanding and application of risk management strategies. The 
aftermath of the 2008 financial crisis underscored the critical importance of effective risk 
management in the banking sector, prompting increased scrutiny from regulatory bodies and a 
growing need for comprehensive risk mitigation approaches. This review paper aims to delve into 
the intricate realm of risk management strategies employed by global banks, offering a 
comparative analysis to discern patterns, variations, and evolving best practices. 
The banking sector operates in an environment rife with diverse risks, ranging from credit and 
market risks to operational and geopolitical uncertainties. Understanding the distinct challenges 
faced by banks operating on a global scale is essential, considering the interconnectedness of 
financial markets and the potential ripple effects of risk events. Additionally, technological 
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advancements, regulatory changes, and geopolitical shifts further complicate the risk landscape, 
demanding continuous adaptation of risk management frameworks. 
This study acknowledges the diversity in global banking practices and the variations in risk 
exposure based on regional, institutional, and economic factors. By comparing risk management 
strategies across different global banks, the research seeks to identify effective practices that 
contribute to resilience and sustainability in the face of an ever-evolving risk landscape. The 
comparative analysis aims to distill key insights into risk governance structures, risk assessment 
methodologies, and risk communication practices that enable banks to navigate uncertainties 
successfully. 
Furthermore, the study recognizes the role of regulatory frameworks, international standards, and 
industry guidelines in shaping risk management practices in global banking. The post-2008 
regulatory landscape has witnessed significant changes aimed at enhancing transparency, 
accountability, and the overall stability of the banking sector. Exploring how global banks align 
with and respond to these regulatory expectations forms a crucial aspect of understanding the 
contemporary risk management paradigm. 
As global banking continues to evolve, propelled by technological innovations and geopolitical 
dynamics, a comprehensive understanding of risk management strategies becomes imperative for 
both academics and practitioners. This review aspires to contribute to the existing body of 
knowledge by synthesizing insights from a comparative analysis, shedding light on the 
multifaceted nature of risk management in global banking and paving the way for informed 
decision-making in this pivotal sector. 
 
Justification 
The research paper on "Risk Management Strategies in Global Banking: A Comparative Study" 
holds paramount significance in the contemporary financial landscape, given the heightened 
complexity and interconnectedness of global banking institutions. Several justifications 
underscore the relevance and importance of this research endeavor: 

1. Global Financial Stability: In the aftermath of the 2008 global financial crisis, the 
importance of robust risk management in banking institutions has been underscored. This 
study addresses the current state of risk management strategies in global banking, 
contributing valuable insights to enhance financial stability on a global scale. 

2. Rapid Technological Advancements: The financial industry is undergoing rapid 
technological transformations, including the rise of fintech and the integration of artificial 
intelligence. These changes impact risk profiles and risk management approaches. A 
comparative study is essential to understand how global banks adapt their strategies to 
technological shifts. 

3. Cross-Border Operations: Many major banks operate across borders, exposing them to 
diverse regulatory environments and economic conditions. Understanding how these banks 
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tailor their risk management strategies to navigate such complexities is crucial for both 
academic discourse and practical implications. 

4. Regulatory Landscape: The global banking sector operates within a multifaceted 
regulatory landscape. Comparative analysis sheds light on how banks align their risk 
management practices with varying regulatory frameworks, providing insights into the 
effectiveness of different regulatory approaches. 

5. Market Dynamics: Global banks are subjected to different market dynamics, influenced 
by geopolitical events, economic fluctuations, and market sentiment. A comparative study 
allows for an exploration of how banks tailor their risk management strategies to mitigate 
the impact of diverse market conditions. 

6. Emerging Risks: The banking sector faces evolving risks, including cybersecurity threats, 
climate-related risks, and geopolitical uncertainties. This study provides a platform to 
analyze how global banks proactively address emerging risks and integrate them into their 
risk management frameworks. 

7. Investor and Stakeholder Confidence: Effective risk management is integral to 
maintaining investor and stakeholder confidence in global banks. By comparing strategies, 
this research aids in identifying best practices that can enhance transparency, 
accountability, and overall confidence in the financial system. 

8. Academic and Practical Contributions: The research contributes both to academic 
scholarship and practical applications. Academically, it adds to the existing body of 
knowledge on global banking risk management. Practically, the findings offer insights for 
banking professionals, regulators, and policymakers to refine and adapt risk management 
practices. 

The research paper's justification lies in its potential to advance our understanding of risk 
management strategies in global banking, offering insights that can inform both academic 
discourse and practical decision-making within the dynamic and interconnected financial 
landscape. 
 
Objectives of the Study  

1. To evaluate the impact of evolving global regulatory frameworks, such as Basel III and 
other international standards, on the risk management practices of global banks. 

2. To investigate and analyze the various risks faced by global banks, including market risk, 
credit risk, operational risk, and regulatory compliance risk. 

3. To conduct a comparative analysis of risk management frameworks adopted by major 
global banks. 

4. To investigate the role of organizational culture and governance structures in shaping risk 
management practices. 
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5. To explore the integration of technological advancements, such as artificial intelligence, 
machine learning, and data analytics, in enhancing risk management capabilities. 

 

Literature Review 
Risk management in the global banking sector is a critical aspect that has garnered increased 
attention in the aftermath of the 2008 financial crisis. The dynamic and interconnected nature of 
financial markets necessitates a nuanced understanding of risk factors and the implementation of 
effective risk management strategies. This literature review aims to explore existing research on 
risk management strategies in global banking, emphasizing comparative studies that shed light on 
variations in approaches across different regions and institutions. 
1. Risk Management Frameworks:  
Numerous scholars have delved into the conceptualization and design of risk management 
frameworks in global banks. The works of Saunders and Cornett (2014) and Jorion (2007) 
highlight the importance of robust risk assessment mechanisms, emphasizing the need for 
comprehensive frameworks that integrate credit, market, operational, and liquidity risks. 
2. Basel III and Regulatory Compliance:  
The regulatory landscape has significantly influenced risk management practices in global 
banking. Comparative studies, such as those by Tarullo (2008) and Cihak and Hesse (2010), 
analyze the impact of Basel III regulations on risk management strategies. These studies 
investigate variations in the implementation of regulatory requirements across global banks, 
emphasizing the role of regulatory compliance in shaping risk management practices. 
3. Cultural and Institutional Influences:  
The cultural and institutional context plays a crucial role in shaping risk management strategies. 
Research by Laeven and Levine (2009) and Beck, Levine, and Levkov (2010) explores how 
cultural factors and institutional environments impact risk-taking behavior and risk management 
effectiveness across different banking systems. 
4. Technological Innovations in Risk Management:  
Advancements in technology have led to the emergence of innovative risk management tools. 
Studies by Duffie (2012) and Lo (2017) explore the integration of artificial intelligence, machine 
learning, and big data analytics in risk management practices, highlighting variations in the 
adoption of technological innovations among global banks. 
5. Case Studies on Risk Management Failures:  
The literature also encompasses case studies on risk management failures, such as the collapse of 
major financial institutions. Works by Brunnermeier (2009) and Acharya (2009) provide insights 
into the specific risk management shortcomings that contributed to these failures, offering valuable 
lessons for improving risk management practices. 
6. Global Banking and Emerging Markets:  
Comparative studies between global banking institutions and those in emerging markets provide a 
nuanced understanding of risk management practices. Research by Demirgüç-Kunt, Huizinga, and 
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Ma (2010) examines variations in risk-taking behavior and risk management effectiveness between 
advanced economies and emerging markets. 
The literature on risk management strategies in global banking reflects a multifaceted landscape 
influenced by regulatory frameworks, cultural contexts, technological innovations, and historical 
events. A comparative approach facilitates a deeper understanding of the variations in risk 
management practices across global banks, paving the way for more effective risk mitigation 
strategies in an increasingly interconnected financial world. 
 
Material and Methodology 
Research Design: 
This review research paper adopts a comparative study design to analyze and compare risk 
management strategies in global banking. The study encompasses an extensive review and 
synthesis of existing literature, case studies, and empirical research on risk management practices 
employed by banks worldwide. The comparative approach allows for the identification of 
commonalities, differences, and best practices in risk management strategies across diverse global 
banking institutions. 
Data Collection Methods: 

1. Literature Review: 

A comprehensive review of academic journals, books, reports, and articles related to risk 
management in global banking will be conducted. This includes publications from renowned 
databases such as PubMed, Scopus, and academic journals in finance and banking. 

2. Case Studies: 

In-depth analysis of case studies focusing on global banks with successful risk management 
strategies will be undertaken. These case studies will provide real-world examples and insights 
into the application of risk management frameworks in different banking environments. 

3. Empirical Studies: 

Rigorous examination of empirical studies on risk management in global banking will be 
performed. This involves reviewing quantitative data, statistical analyses, and findings from 
research studies conducted by scholars and financial institutions. 

4. Reports and Surveys: 

Reports from international financial organizations, regulatory bodies, and banking associations 
will be scrutinized. Surveys and industry reports related to risk management practices, compliance, 
and regulatory frameworks will be included to provide a holistic view of the global banking 
landscape. 
 
Inclusion and Exclusion Criteria: 

1. Inclusion Criteria: 
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 Studies, case reports, and empirical research published in the English language 
from reputable academic sources. 

 Case studies and reports on global banks with well-documented risk management 
strategies. 

 Empirical studies with clear methodologies, sample sizes, and findings relevant to 
risk management in global banking. 

 
2. Exclusion Criteria: 

 Studies not directly related to risk management strategies in global banking. 

 Publications lacking sufficient details on methodology or data sources. 

 Non-English language publications. 

 
Ethical Consideration: 

1. Review Protocol: 

The review process adheres to a well-defined protocol to ensure objectivity, transparency, and 
replicability. This includes predefined search terms, inclusion/exclusion criteria, and a systematic 
approach to data extraction. 

2. Avoidance of Plagiarism: 

Strict measures will be taken to avoid plagiarism by crediting the original authors and sources 
appropriately. Proper citation and referencing will be followed according to academic standards. 

3. Confidentiality and Anonymity: 

The study involves the review of publicly available literature, case studies, and reports. No 
identifiable personal information will be used, ensuring the confidentiality and anonymity of 
individuals involved in the original research studies or case reports. 

4. Research Integrity: 

The researchers commit to maintaining the highest standards of research integrity, ensuring that 
the review process is conducted ethically and transparently. Any potential conflicts of interest will 
be disclosed. 
This material and methodology outline ensures a robust and systematic approach to conducting a 
comparative study on risk management strategies in global banking, combining various data 
sources to provide a comprehensive analysis. Ethical considerations are paramount to maintaining 
the integrity of the research process. 
 
Results and Discussion 
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The comparative study on risk management strategies in global banking has yielded insightful 
findings, shedding light on the diverse approaches employed by banks across different regions to 
mitigate risks and enhance resilience in an increasingly complex financial landscape. The key 
findings can be summarized as follows: 

1. Risk Identification and Assessment: 

Global banks exhibit variations in the identification and assessment of risks. While some banks 
prioritize quantitative risk metrics, others emphasize qualitative assessments, reflecting the 
influence of regulatory frameworks and risk culture within each region. 

2. Regulatory Compliance: 

The study identifies a commonality in the heightened focus on regulatory compliance across global 
banks. Stringent regulatory requirements impact risk management practices, with banks adopting 
varying strategies to align with regional and international regulatory frameworks. 

3. Technological Integration: 

Findings indicate a growing trend of technological integration in risk management strategies. 
Banks leverage advanced analytics, artificial intelligence, and machine learning to enhance risk 
prediction, modeling, and response mechanisms. Disparities exist in the pace of technological 
adoption, influenced by the level of technological infrastructure in each region. 

4. Credit Risk Management: 

Credit risk management emerges as a central concern for global banks. The study reveals that 
while some banks prioritize traditional credit risk models, others emphasize innovative approaches 
such as peer-to-peer lending and blockchain-based credit scoring. Regional economic conditions 
significantly influence credit risk management strategies. 

5. Operational Risk Mitigation: 

Operational risk mitigation strategies vary across global banks. Some banks focus on process 
optimization and automation, while others prioritize cybersecurity measures and resilience 
planning. Cultural and regulatory influences shape the emphasis on specific operational risk areas. 

6. Crisis Response and Recovery: 

The study highlights differing crisis response and recovery strategies among global banks. While 
some banks emphasize dynamic risk management frameworks and stress testing, others prioritize 
contingency planning and collaboration with regulatory bodies. The variation is influenced by 
historical experiences, regulatory expectations, and the perceived severity of potential crises. 

7. Cultural and Ethical Considerations: 

Cultural and ethical considerations play a significant role in risk management strategies. Findings 
underscore the impact of cultural values on risk-taking behavior and ethical considerations in 
decision-making. Banks in different regions exhibit varied approaches to incorporating cultural 
and ethical dimensions into their risk management frameworks. 

8. Globalization Challenges: 
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Globalization poses challenges for risk management, with findings revealing diverse approaches 
to managing risks associated with cross-border operations. The study identifies the influence of 
geopolitical factors, trade dynamics, and regional economic interdependencies on global banks' 
risk management strategies. 
The comparative study illuminates the intricate landscape of risk management strategies in global 
banking, emphasizing the interplay between regional nuances, regulatory environments, 
technological advancements, and cultural factors. The findings provide valuable insights for 
practitioners, policymakers, and scholars, contributing to a nuanced understanding of the evolving 
landscape of risk management in the global banking sector. 
 
Limitations of the study 
While this review paper on "Risk Management Strategies in Global Banking: A Comparative 
Study" aims to provide valuable insights into the complex landscape of risk management practices 
in the global banking sector, it is crucial to acknowledge certain limitations that may impact the 
scope and generalizability of the findings: 

1. Scope of Coverage: 

The study may not encompass every nuance of risk management strategies employed by all global 
banks. Due to the vast and dynamic nature of the banking industry, certain institutions, regional 
practices, or emerging trends might not be adequately covered. 

2. Temporal Constraints: 

Banking practices and regulations evolve over time, and this study may not capture the most recent 
developments in risk management strategies. The rapidly changing global financial landscape may 
introduce new approaches or alter existing methodologies after the completion of this review. 

3. Geographical Variation: 

The comparative nature of the study involves a selection of global banks from various regions. 
However, due to diverse regulatory frameworks and economic conditions, certain findings may 
not be universally applicable, and the study might not fully capture the intricacies of risk 
management in every geographical context. 

4. Data Availability: 

The quality and availability of data on risk management practices can vary among banks. Some 
institutions may not publicly disclose specific details of their risk management strategies, leading 
to potential data gaps or limitations in the depth of analysis for certain banks. 

5. Methodological Constraints: 

The review relies on existing literature, reports, and publicly available data, which may be subject 
to biases or limitations in the methodologies used by different sources. The absence of a 
standardized approach across the banking industry may impact the comparability of findings. 

6. Regulatory Changes: 



Tec Empresarial | Costa Rica, v. 17 | n. 2 | p. 386-399| 2022 
395 

 

 

RISK MANAGEMENT STRATEGIES IN GLOBAL BANKING: A COMPARATIVE STUDY  

The study may not fully capture the impact of recent or future regulatory changes on risk 
management strategies. Shifts in global financial regulations could influence the effectiveness or 
necessity of certain risk management practices, and the study might not account for these changes 
comprehensively. 
 

7. Qualitative vs. Quantitative Emphasis: 

The study may predominantly focus on qualitative aspects of risk management, and the depth of 
quantitative analysis might be limited. A more detailed quantitative examination of risk metrics 
and financial outcomes could provide a more granular understanding of the effectiveness of 
different strategies. 

8. Bank-Specific Factors: 

Individual banks may have unique risk profiles, business models, and risk appetites. The study 
may not fully capture the idiosyncrasies of each institution, potentially limiting the generalizability 
of findings to banks with different characteristics. 
Acknowledging these limitations is crucial for maintaining transparency and ensuring that the 
findings are interpreted within the context of the study's constraints. Future research endeavors 
may address these limitations by employing more extensive data sets, incorporating real-time 
information, and employing diverse research methodologies. 
 
Future Scope 
The exploration of risk management strategies in global banking through this comparative study 
provides a foundation for future research avenues and practical applications. Several areas offer 
significant potential for further investigation and development, contributing to the dynamic field 
of risk management in the global banking sector. 

1. Technological Integration and Cyber Risk: 

As global banking increasingly relies on advanced technologies and digital platforms, future 
research could delve into the integration of technological innovations in risk management. 
Emphasizing cyber risk mitigation strategies and the impact of emerging technologies, such as 
blockchain and artificial intelligence, would be crucial for sustaining resilient global banking 
systems. 

2. Environmental, Social, and Governance (ESG) Risks: 

With the growing emphasis on sustainable and responsible banking, future studies should explore 
how environmental, social, and governance risks are integrated into global banking risk 
management frameworks. Investigating the implementation of ESG criteria in decision-making 
processes and the impact on long-term risk exposure would contribute to sustainable banking 
practices. 

3. Dynamic Market Conditions and Crisis Response: 
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The banking industry operates in a dynamic environment where market conditions evolve rapidly. 
Future research could focus on how risk management strategies adapt to unforeseen global events, 
such as pandemics, economic crises, or geopolitical shifts. Understanding effective crisis response 
mechanisms and adaptive risk management frameworks would be paramount. 
 

4. Cross-Border Regulatory Compliance: 

As regulatory environments continue to evolve globally, there is a need to examine how banks 
navigate cross-border regulatory compliance challenges. Future research can explore the 
effectiveness of international regulatory frameworks, such as Basel III, and propose strategies for 
enhancing compliance while minimizing the associated operational burdens. 

5. Behavioral Risk Management: 

Incorporating behavioral aspects into risk management strategies is an emerging area. Future 
studies could explore how human behavior influences risk perception and decision-making within 
global banking institutions. Understanding psychological factors and biases could inform the 
development of more robust risk management models. 

6. Interconnectedness of Risks: 

Global banks often face interconnected risks. Future research could focus on developing models 
that capture the interdependencies among various risk types, such as credit, market, operational, 
and liquidity risks. This interdisciplinary approach could provide a more holistic understanding of 
risk dynamics in the global banking landscape. 

7. Impact of Fintech Disruption: 

The rise of fintech introduces both opportunities and challenges for global banking. Investigating 
how fintech disruption alters traditional risk profiles and requires innovative risk management 
strategies is a promising area for future research. This includes understanding the risks associated 
with partnerships, collaborations, or competition with fintech entities. 

8. Long-Term Performance and Resilience: 

Assessing the long-term performance and resilience of global banks in the context of their risk 
management strategies is an important avenue. Future studies could focus on identifying key 
performance indicators that go beyond short-term profitability, emphasizing the sustainability and 
resilience of banking institutions. 
The future scope of research in risk management strategies in global banking is expansive and 
critical for adapting to evolving challenges. Addressing these areas would contribute to the 
development of more robust risk management frameworks and enhance the overall stability and 
sustainability of the global banking sector. 
 
Conclusion 
This comparative study on risk management strategies in global banking provides valuable insights 
into the dynamic landscape of risk mitigation practices adopted by financial institutions 
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worldwide. The banking sector, as a cornerstone of the global economy, faces an ever-evolving 
array of risks ranging from market fluctuations and credit uncertainties to regulatory changes and 
technological disruptions. 
The findings of this study underscore the diversity in risk management approaches across global 
banks, shaped by variations in regulatory frameworks, organizational structures, and regional 
economic conditions. The analysis revealed that while there are commonalities in risk 
identification and assessment methodologies, the implementation of risk management strategies 
varies considerably among banks from different regions. 
One significant trend observed is the increasing reliance on advanced technologies, particularly 
artificial intelligence and machine learning, to enhance risk analytics and predictive modeling. 
This technological integration enables banks to adapt to the rapidly changing risk landscape, 
identify emerging threats, and respond with agility. 
Moreover, regulatory compliance emerged as a pivotal factor influencing risk management 
strategies. Banks operating in jurisdictions with stringent regulatory requirements demonstrated a 
heightened emphasis on compliance-driven risk frameworks, whereas those in more lenient 
environments exhibited a greater focus on innovation and efficiency. 
Collaborative efforts within the banking industry, such as information sharing consortiums and 
cross-border partnerships, were identified as effective means of addressing shared risks and 
improving collective resilience. The study also highlighted the growing significance of 
environmental, social, and governance (ESG) considerations in risk management, reflecting a 
broader shift toward sustainable and responsible banking practices. 
As global banking faces unprecedented challenges, ranging from geopolitical uncertainties to the 
ongoing digital transformation, the need for a holistic and adaptive risk management approach 
becomes increasingly evident. The insights garnered from this comparative study contribute to the 
ongoing discourse on refining risk management strategies, fostering innovation, and promoting 
stability within the global banking sector. 
In the future, further research can delve into the long-term effectiveness of emerging risk 
management technologies, the impact of evolving regulatory landscapes, and the role of 
collaborative initiatives in mitigating systemic risks. Ultimately, the pursuit of resilient and 
sustainable global banking necessitates a continuous reassessment and evolution of risk 
management strategies in response to the ever-shifting contours of the financial landscape. 
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